
New budget/proposed property tax levy process 

In 2023, the state legislature made a lot of changes to the property tax system through HB 718.  One change 
is requiring more education for the property owner.  

(Please note, the state legislature continues to make changes to several areas of local government including 
property taxes, franchise fees and capping utility rates. These change will reduce the funds available for the 
City to provide services and could result in major changes. Stay turned as the decision is made. Please en-
courage your state legislators to respect the local government decision making process and allow the local 
leaders together input their constituents and make the best decision for their community.)   

A separate public hearing is required for the proposed property tax levy. The City will hold their hearing on 
Monday, March 24, 2025 at 6:30 p.m. in the City Council Chambers. The public hearing for the overall budget 
will be at 6:30 p.m. on April 14.  

The budget hearing is for the fiscal year July 1, 2025-June 30, 2026.  

The left column of numbers on this report is the current year that ends June 30, 2025.  

The middle column is for the upcoming tax year that starts July 1, 2025 and ends June 30, 2026. This column 
reflects the levy if the City did not make any changes from the current levy but wanted the same amount of dol-
lars generated.  

The right column is what the City actually wants to levy. If the City made no changes to the levy from the current 
year, this would generate  $1,358,702.00. However, due to increases in health insurance, property/liability insur-
ance, and the debt service levy, the levy needs to increase $3.46909 per $1,000 of taxable valuation to generate 
$1,618,517. The  proposed tax levy rate for the City is $30.45872.        
                               (see more info next page) 



These lines are illustrating the amount of taxes a home with a valuation value of $100,000 (last year) and $110,000 (this 
year) or a commercial property with a valuation of $300,000 (last year) and $330,000 (this year) would pay using the 
City’s current levy and the proposed levy (this does not include the levies of all of the other taxing entities). The percent 
change is misleading because is includes a change in valuation from last year to this year.  

For the proposed fiscal year that ends June 20, 2025: 
the proposed tax rate is $26.98963                                
the rollback is 46.3428%  
$100,000 x $.463428 = $46,343 taxable value x $26.98963/$1,000 = $1,251.  
 
For the proposed fiscal year that ends June 20, 2026: 
the proposed tax rate is $30.45872                                
the rollback is 47.4316%  
$110,000 x $.474316 = $52,175 taxable value x $30.45872/$1,000 = $1,589.  
A difference of $338. 
         

Last year’s tax levy: $26.98963    per $1,000 of taxable value. 
The proposed levy: $30.45872  per $1,000 of taxable value. 
Difference of $3.46909 per $1,000 of taxable value. 
The dollar difference is $259,815     more than last year due to increases in health insurance, proper-
ty/liability insurance and mostly, debt service for the loan for the bridge.  

This number goes with the column to 
the right and is based on the proposed 
levy rate of $30.45872. 

If the valuation didn’t change: 
$100,000 x $.463428 = $46,343  
taxable value x $26.98963/$1,000 = 
$1,251. 
$100,000 x $.474316 = $47,431 taxa-
ble value x $30.45872/$1,000 = 
$1,444. 
A difference of $193.69 more. 



If the value of your individual property increased, it may cause your overall tax bill to increase. The total tax 
levy also depends on the levy of the other taxing entities.  

To check the value of your property go to the Assessor’s website:  

www.claytoncountyia.gov/149/Assessor  

and then click the BEACON button.  

That will take you to an area to search by address. 

Scroll down to the area that is called valuation and taxation. 

In this example you can see that the valuation for 2023 is 23% more than the valuation of 2022. There was no 
increase for 2024 but it is still a useful example for years where there is an increase in valuation.  

$172,597 x the rollback of $.546501 = $94,325.  Then the overall tax rate ($47.76918, which includes the City’s 
$25.94165) is applied. 

The value for 2023, $212,494, is multiplied this year by the rollback of $.463428.  So the taxable value will be 
slightly higher at $98,475 due to the increased valuation. Then the overall tax rate, which includes the City’s 
$26.98963, is applied.  

In years that the valuation does not change, take the taxable value and multiple by the City rate to see the differ-
ence in just the City rate. 

$100,000 x $.463428 = $46,343 taxable value x $26.98963/$1,000 = $1,251. 
$100,000 x $.474316 = $47,431 taxable value x $30.45872/$1,000 = $1,444. 
$193.69 more 

Questions? Contact Jennifer at City Hall at 
elkaderadmin@alpinecom.net or 245-2098 if 
you have questions on the City’s levy rate. 

The County Assessor, Andy Loan, or County 
Auditor, Jennifer Garms, are very good re-

sources if you have questions on valuation or 
the overall tax rates. 


