New budget/proposed property tax levy process

Last year, the state legislature made a lot of changes to the property tax system through HB 718. One
change is requiring more education for the property owner.

A separate public hearing is required for the proposed property tax levy. The City will hold their hearing on
Monday, April 8, 2024 at 6:30 p.m. in the City Council Chambers. The public hearing for the overall budget

will be at 6:30 p.m. on April 22.

The budget hearing is for the fiscal year July 1, 2024-June 30, 2025.

All property tax payers will also receive a mailing from the County Auditor that has information on the tax
rates for all taxing entities and when each entity will hold a public hearing. This information will be mailed in

March.

The report below is also printed in the newspaper and on the City’s website. We hope this guide helps you

understand the report better.
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NOTICE OF PUBLIC HEARING - CITY OF ELKADER - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2024 - June 30, 2025

Street)

CITY #: 22-184

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
Elkader City Hall (in the lower level of the Elkader Opera House at 207 N. Main

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available)
www.elkader-iowa.com

City Telephone Number
(563) 245-2098
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Last year’s tax levy: $25.94165 @ per $1,000 of taxable value.

The proposed levy: $26.98963 ® per $1,000 of taxable value.

Difference of $1.04798 per $1,000 of taxable value.

The dollar difference is $103,183 ® more than last year due to increases in health insurance and
property/liability insurance.
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Street)
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
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levy rate of $26.98963.

These lines are illustrating the amount of taxes a home or business with a taxable value of $100,000 would pay using
the City’s current levy and the proposed levy (this does not include the levies of all of the other taxing entities).

For the fiscal year that ends June 20, 2024:

the tax rate is $25.94165 @

the rollback, which is decided by the state each year, is 54.6501%/

$100,000 x $.546501 = $54,650 taxable value x $25.94165/$1,000 = $1,418.00.

For the proposed fiscal year that ends June 20, 2025:

the proposed tax rate is $26.98963

the rollback is 46.3428%

$100,000 x $.463428 = $46,343 taxable value x $26.98963/$1,000 = $1,251.

(see more on next page)



If the value of your individual property increased, it may cause your overall tax bill to increase. The total tax
levy also depends on the levy of the other taxing entities.

To check the value of your property go to the Assessor’s website:
www.claytoncountyia.gov/149/Assessor

and then click the BEACON button.

That will take you to an area to search by address.

Scroll down to the area that is called valuation and taxation.

='Valuation
=Columns v
2023 2022 2021 2020 2019
Classification Residential Residential Residential Residential Residential
+ Aszeszed Land Vazlue $135%5 $12,360 $12.380 $£12.360 $12380
+ Assessed Building Value 50 50 30 %0 20
+ Aszessed Dwelling Value $1%96,5895 $140,237 $160.237 $151.013 $151.013
= Gross Assessed Value £212.494 $172 597 172597 $163.373 $163.373
- Exemptwzlue $0 0 0 30 20
= Met Assessed Value 5212494 172597 172597 $163.373 $163.373

= Taxation

=Columns v

2022 2021 2020 2019

Pay 2023-2024 Pay 2022-2023 Pay 2021-2022 Pay 2020-2021

+ Taxable Land Value $6,755 56,690 56,972 $6,807
+ Taxable Building value 0 ¥ $0 %0
+ Taxable Dwelling Value 387,570 56,737 £85.186 33,169
= Gross Taxable Value $94,325 $92,158 259977
- Military Exemption 50 50 %0
= Met Taxable Value $94.325 §93.427 $92,158 £89.977
¥ Levy Rate (per $1000 of wzlue) 4775918 44 56072 4099879 4108938
= Gross Taxes Due $4.505.83 $4,172.52 2377836 $3.697.08
- Agland Credit $0.00 50,00 50.00
- Family Farm Credit $0.:00 $0.00 20.00
- Homestead Credit ($231.68) (321560} {$192.28)
- Disabled and Senior Citizens Credit $0.00 3000 0.00
- Businesz Property Cradit $0.00 $0.00
= Met Taxes Due $4.274.00 $3.498.00

=Pay Property Taxes

the valuation of 2022.
($47.76918, which includes the City’s

In this example you can see that the valyation for 2023 is 23% more th

$172,597 x the rollback of $.546501 = $94,325. Then the overall tax rate
$25.94165) is applied.

The value for 2023, $212,494, is multiplied this year by the rollback of $.463428. So the taxable value will be
slightly higher at $98,475 due to the increased valuation. Then the overall tax rate, which includes the City’s
$26.98963, is applied.

Questions? Contact Jennifer at City Hall at elkaderadmin@alpinecom.net or 245-2098 if you have
questions on the City’s levy rate.

The County Assessor, Andy Loan, or County Auditor, Jennifer Garms, are very good resources if
you have questions on valuation or the overall tax rates.



